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15 16 17
(F.Y.2003) | (F.Y.2004) | (F.Y.2005) 15 16 17
(F.Y.2003) (F.Y.2004) (F.Y.2005)
501.3 505.1 511.5 0.8 1.9 0.8 2.1 1.3 1.6
283.5 286.7 288.9] 4 0.2 0.5 1.1 1.7 0.8 0.9
17.8 18.3 18.2| a 0.4] a4 0.5 2.6 1.7 a4 0.2| 4 0.6
75.2 78.7 80.9 5.3 8.2 4.6 5.6 2.8 3.3
O 0.3 A 0.4 0.4 (.1)| (0.1)| (a0.1)| (a0.1)| (0.1)] (0.1)
115.2 112.7 113.0] a 2.0 4 1.5 a 2.2| a4 1.8 0.3 0.4
88.0 88.9 90.0 0.5 1.1 1.1 1.9 1.2 1.5
27.2 23.8 23.0] 4 9.3 a4 9.2| 4o 12.8) a 13.5| 4 3.0/ a 3.5
60.4 67.7 72.6 6.5 9.9 12.2 12.9 7.3 7.1
51.2 58.6 62.5 1.4 3.4 14.5 9.0 6.7 5.6
0.2 1.1 0.8 1.4 1.1 1.2
0.7 1.5 1.3 1.8 1.0 1.1
A 05 404 405 ao0.4 0.1 0.1
0.6 0.8 4 0.0 0.7 0.2 0.4
367.8 373.0 377.4 1.8 1.4 1.2
263.5 264.0 265.2] 4 1.0 0.2 0.5
8.7 8.0 7.6 1.3 A 7.9 A 5.0
95.7 101.0 104.7 10.2 5.6 3.6
6,662 6,640 6,625 A 0.2 A 0.3 A 0.3
6,320 6,330 6,325 .0 0.2 A 0.1
5,340 5,360 5,365 0.2 0.4 0.1
5.1 4.7 4.6
3.5 4.0 1.8
A 0.5 1.4 0.4
A 0.2 A 0.1 0.1
D Al1 A 1.3 A 0.3
9.6 9.5 10.1
13.3 13.4 13.1
53.4 59.4 63.0 6.5 11.2 6.2
40.1 46.0 50.0 4.0 14.8 8.7
17.3 18.4 19.9
3.5 3.6 3.9
(QIY)
2
15 16 17
3.0% 3.8% 3.20
113.0 107.7 104.9
29.5 38.2 39.8
6 11 1 11 30 104.9
6 9 1 11 30 39.8
17 17 1 21




2004 2005
2.2 0.7 2.4 1.5
2.3 0.8 2.3 1.4
2.0 0.7 1.5 1.2
1.9 0.6 1.5 1.0
2.2 1.0 1.4 0.7
2.1 0.9 1.4 0.8
2.0 1.0 1.3 1.1
2.3 0.8 1.2 0.5
2.3 0.9 1.2 0.4
1.8 0.5 1.0 0.1
1.9 0.5 0.8 0.4
1.9 0.6 0.8 0.2
2.1 0.8 0.7 a 0.2
1.8 0.6 0.6| A 0.4
2.0 0.8 0.5/ a 0.3
2.1 0.7 1.2 0.6
3.4 3.7 2.2 2.6
3.6 <2.5>
3.2 3.7 2.0 2.6
A
2004 2005 2006 2007 2010 2011 2012
<2.1> <1.6> <15> <15> <1.6> <1.6> <1.5>
<0.8 > <13> <20> <26> <3.9>3 <4.0> <3.9>
505.1 511.5 521.5 535.1 596.7 620.7 645.2
373.0 377.4 379.9 390.0 435.7 453.9 472.3
< A 0.2> <0.1> <09> <14> <25> <2.7> <2.7>
<14> <04> <0.9> <1.2> <1.9> <2.0> <1.9>
< A 1.3>< A 0.3> <0.5> <1.1> <2.3> <2.4> <2.4>
< 4.7 > <4.6> <4.4> <4.2> <34> <3.2> <3.2>

2004




0.1

0.0

0.1

0.6

16
(2004)

1.7
1.1

10 12

0.9

0.5

15
(2003)

0.6

0.2

)
1.9

0.8

14
) | (2003
0.8

(2002

0.8

GDP

~N ™

[sp M) o0 0

4 < :

~ — 0

= o a
o/

— © 0 M m o0 < 0 ™ | ~] 0o ~

o © —o ajd| w < — | 5%5.9.

o o
| 4 <4<y «| «| « |« |4
—a oo o o o o |a o

— ™ o o|lo || © — — | o[~ m

o - 2211.nM ™ <t — | 9M._55
o 4 4/ <4 « | | 4 |« | 4 <«
—

— © o o|lm o|/o| «~ ~ — |= N Y
~ |o« — N ] < ™ S ) < ||l

©o s ~ ~
8 [« <4 4« <« <4 | «| <« |« |«
39
o

© o N Njo o~ © < — |~ n[m[;m m

o m N Ol | ™ ™ — |- © g~
(2] | | | | | |
N~

— 0 mloo N[ © o < | o|o| ™

— < — N N[ ™ < — | o|t|lo m

N~ |
© > | > | < [« A <
R |
<

® o — |~ o] — ~ — |w m|o»|o

~ o < A NO 14 M — — N — —AN|O -
N~
o<
1%3 | | 4 |« <4 <
~
o/ —

) o N o = o~ 0 | oo v
~ | — o o |m| ™ ~N | o|lo| «~
& ~ ~

n o

w8 | | | 4 |« < |
~
o

© — © |~ ™ ) © | ~|<| 0
~ | — o o |m| — - < Mmool
o M~ —

< O
38 | | 4 |« |
~
o
~




™M N[O Mo ™M &
N~ Mo n|lo <
Al |
[y
—
43 <
O Nfo> oo oo ~
1105393M._
o
ol < <4 4«
Na
< o|N O~ —|o|o =~ o ofa ©
N M| 1o M| O M~ H|lH 1|t ©
— — — — N
< < <« < <
0 o O —H|w|© O Mo~ |m <
N oO|N ©On Hlold — MN oO|m 1vjlo <
— — © — — N
< < ! <
— N[O I~ Mm|oo|w© N~ oo|< M| oofr~
™M OlN oM ©|H|© O oo~ ©loo Mm|oo N
© — — — — N
— ™ <
—
< -0 Olo HlT|m N O Mmoo~
O |0 O™ —|m| - — O Mo Hlo n
[TolaN| — — Al N
— -
<
o
—
© [Te) 0 ||~ © Ol o»|© | <
N~ N~ ™ (- O —Hlm N[O |~
— N © — — N ™
7o) — <
—
— » © |m|co ™M SO =1 NN o
™ [Te) — [N N~ <|© oojoo o~ m
0 N — —
L0 — -
—
o
—
~ ~ (o)) o |oOwn \12 N~ N [ee)
n — NN < — [Te] © [e¢]
— — —
L0 [To}
— ™M — ™
o o
o o
N N
N N
~ < — © |<|© ~ ™~ < ~ —
© m < |oo|c0 ™ [Te} ™ o
< <
I € < 4 |4« I~ < < < <
o o
o =}
39 39
A N

http://ww5.cao.go. jp/keizai3/discussion-paper/menu.html

10

1000

16

4.4
5.1

15.9

0.8
0.2

6.3

15

16 11

1612

10,963

16

10.4

11.3

16.9

2.4
2.0
3.4

15

1.4
3.3
5.8
3.6

A 11.7

16 10
16 11

1,675

10

16

8.3
10.0

22.3

1.9
3.2

A 4.9

15

1.1

11.3

6.0

A 18.7

1611
1612

2,562

16

0.3
0.3
18.0

5.4
5.4
2.8

15

12.5

12.5

13.1

12.3

12.3

15.9

16

7.7
8.6

23.4

1.1
1.6
2.6

A

15

1.5
2.9
5.4

0.1

1.7

A 11.0

16

6.2
6.8

20.8

0.4
0.7

1.9

A

15

3.5
4.8

7.0
2.3
3.8

A 11.0

16 12

16 12

| 2,39% [ 5,045

10,227

16



A~ ~ [~ o[~ “[S[C[~ o]~ [~ S[~R[~~,
wl2|g|glg m o|m Jle 3 5|e|e |9 w|m —|o ofx o
S N S L RS ~ — o |« o~ ° <
I M e « (O |~ - v v |~ [«
-
N,
—~
J AAAA~~ |~ N~ g~ ol el e
~[2lwlsla 2 oo o vl glole SN gl o|w —|w o
<|m|aalm o o |o € |2 o 4° <«° <«
o o o R [T PR (7 < < < < <
N,

- - v v |~ [«
~AAAA~~ v~ e~ N[~ ol <[ el e~
oly|alglz @ o~ 2l vlglele gl gl 2w o e

© |<[®|=[=[m o — — d° |2 TN ¢~ o <«
N ot D o [ NP LS “ |q |~ |~ |~
-

N, N, N,
AAANAA~~S[~ <[~ ag[e]~ e[~ [~ N[~~~
o|x|dlgly = oy - 5lgl2|N @ ]S ofs o]+ o
<|o|—|a[m o o T m o |o |[n (N o <

9((((5A - |~ v | < < < <
N,
~ - - v |~ |~
AAAA~~S[~ |~ slg|n|~ [~ o~ AN~
©olg|e|g|e v ot oo g S|o|N ©|w 2| —[m ofwv o
o |<|olala|lm o |o — o |o — 4| <|° <«
— Ol A A A A0 <« |~ S S (S (7
~ ~ - -
S RBEEER ~ o [~ = T3} o) ~ =
Slw|s|alalen o ™ < |~ < © o o o
S KA AR E
oS <«| «| «
—
>
n
~
SRR ERE © o gl ~ o) © o) =
Qlw|o|=l—]lon o o U i L] S N — —
y s
o Te]
<S < <«| <] «
-
>
n
~

11

6,322

10

6,352

15

16

6,369

23

6,379

17

16
6

4

6,372

13

15
(F.Y.2003)

6,320

14
(F.Y.2002)

6,318

71

15




11,000 11,500

102 104
15 16 16 16
(2003 ) | (2004 ) | 4 & 7 9 10 12
0.001 0.002 0.002 0.005 0.002 0.002 0.001 0.002| 1714  0.001
TIBOR 0.09 0.10 0.09 0.08 0.10 0.08 0.08 0.10| 1714  0.10
1.33 1.39 1.80 1.39 1.39 1.48 1.45 139 1717 1.37
TOPIX 1,043 1,149 1,189 1,102 1,149 1,085 1,098 1.149| 1/17 1,150
10,676 11,488 11,858 10,823 11,488 10,771 10,899 11,488 11,487
107.10 104.12 108.38 111.00 104.12 106.13 103.18 104.12] 1/14  103.00
10 14 8 6
30 35
2004 1 20
(
14 15 16 16
(002 )| 003 )| 4 6 7 9 10 12
2.5 2.4 1.3 0.2 r1.9 a 1.9
2.9 1.6 1.9 1.9 2.0 2.0 r2.0 2.0
0.4 0.7 3.5 3.6 3.8 r3.7 r3.9 3.7
0.6 8.4 2.2 2.5 1.1 4 36.2
21.4 16.7 6.1 4.7 4.4 4.2 4.9 4.2
2 4.3 2 3.4 2 3.2 231 2 3.3 2 3.1
A 4.8 A 4.9 A 1.3 A 1.3 A 1.1
84,759 81,355 21,452 15.305 21,402 7,300 5.563 8.539




